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TROILUS DRILLS 18.55 G/T AUEQ OVER 2M WITHIN BROADER ZONE OF 1.54 G/T AUEQ OVER
30M; DEFINES A NEW J ZONE EXTENSION ON WESTERN LIMB WHILE EXTENDING KNOWN
MINERALIZATION FURTHER AT DEPTH

September 10, 2019, Toronto, Ontario — Troilus Gold Corp. (TSX: TLG; OTCQB: CHXMF) (“Troilus” or
the “Company”) reports positive drill results from the J Zone (11 455 metres) as part of the 2019
drilling program at its Troilus Gold Project, located within the Frotét-Evans Greenstone Belt in Quebec,
Canada.

New intercept highlights from the J4 Zone, include:

= 18.55 g/t gold equivalent (AuEq) over 2 metres within a broader intersection of 1.54 g/t
AuEq over 30 metres; as well as 5.24 g/t AuEq over 2 metres and 2.34 g/t AuEq over 4
metres within 1.13 g/t AuEq over 50 metres in hole TLG-Z2J419-111

= 13.35 g/t AuEq over 4 metres and 3.80 g/t AuEq over 4 metres within 3.15 g/t AuEq over 28
metres, and 6.45 g/t AuEq over 4 metres within 1.24 g/t AuEq over 34 metres in hole TLG-
2)419-153

= 8.95 g/t AuEq over 4 metres within 2.37 g/t AuEq over 18 metres, 4.12 g/t AuEq over 2
metres within 0.99 g/t AuEq over 30 metres, and 2.89 g/t AuEq over 2 metres within 1.00
g/t AuEq over 10 metres in hole TLG-Z2)419-155

= 6.29 g/t AuEq over 2 metres within 1.85 g/t AuEq over 12 metres and 2.04 g/t AuEq over 4
metres within 0.96 g/t AuEq over 18 metres in hole TLG-Z2J419-149

= 5.33 g/t AuEq over 2 metres within 0.98 g/t AuEq over 32 metres and 1.01 g/t AuEq over 30
metres in hole TLG-Z2J419-112

= 4.14 g/t AuEq over 2 metres and 1.17 g/t AuEq over 24 metres in hole TLG-ZJ419-168
= 3.69 g/t AuEq over 2 metres within 1.49 g/t AuEq over 14 metres in hole TLG-ZJ419-169

= 3.38 g/t AuEq over 2 metres within 1.02 g/t AuEq over 20 metres in hole TLG-ZJ419-166

2.91 g/t AuEq over 2 metres within 1.08 g/t AuEq over 22 metres in hole TLG-2)419-167

Justin Reid, CEO of Troilus, commented, “Not only are the latest results from the J Zone consistent with
our earlier 2019 drill program resulting in significant improvement in grade and widths of mineralization
across the deposit; they also expand our understanding of the mineralized system and have presented
new possibilities for future exploration and development. With drilling complete, our team is busy
compiling the data to incorporate into our mineral resource update which we plan to release later this
year. This further increases our confidence in an expansion of the estimated Mineral Resource released
in November 2018, demonstrating the clear success of this year’s drill program”



Mineral Boundaries Significantly Extended to the West and to the South West

These new results have significantly extended the boundaries of known mineralization at depth from the
north east to the south west in the J4 Zone, well beyond the formerly mined J4 pit. Highlights include
holes TLG-ZJ419-112, TLG-ZJ419-166, located in the south west extremity of the former J4 pit and TLG-
7)419-172, located in the center of the J4 pit. Both sections extended mineralization down dip
approximately 300 metres and vertically approximately 250 metres beyond what was previously defined
(See Figures 3 and 4), which outlined extensions of mineralization 450 metres below the surface.
Furthermore, the shallower intercepts from most holes presented in Table 1 are believed to be mineral
extensions from the neighbouring J5 mineral zone. This is further evidence that as suggested in an
earlier press release (August 8, 2019), the J4 and J5 zones may prove to be one and the same (See Figure
1). All mineral intersections along holes presented in this press release remain open and undrilled
further at depth.

J Zone Geology Overview

The J Zone hosts two mineral zones: J4 and J5. J4 is the smaller of the two formerly mined open pits
along with the main Z87 zone (See Figures 1 and 2). The ore bodies in the J4 zone are hosted in the
northern continuity of the Troilus Diorite and, similarly to what is observed in the main zones 287 and
287 South, are elongated parallel to a penetrative NE-trending foliation, moderately to steeply dipping
to the north west. From top to bottom, the sequence comprises (i) a volcaniclastic unit, occurring along
the hanging wall of the mineralization, and composed of well laminated intermediate to felsic rocks,
locally mineralized, with semi-massive sulfide occurrences; and (ii) a thick metadioritic unit, comprising
fine to coarse grained diorites, locally brecciated, commonly crosscut by decimetric to metric felsic
dikes, which mostly occur concentrated in the upper parts of the sequence, in the immediate hanging
wall of the mineralized intervals. Towards the bottom of the sequence, in the footwall, typical diorite
breccias are present, displaying an intense silicification and being locally importantly mineralized. The
main mineralized intervals in the J4 zone are characterized by sulfide stringers and fine sulfide
disseminations along the foliation occurring within a very fine grained biotite-rich and silicified diorite.
Pyrite is the main sulfide, and it is intrinsically associated with gold mineralization.

J5 New South Extension

The new results from J Zone demonstrate a near surface continuity extending the mineralization up to
1.2 km to the south west beyond the limit of the former J5 Pit. Sections of holes TLG-ZJ419-172 and
TLG-ZJ419-107 (Figure 4) extend the continuity of the zone 500 metres on strike from the pit. Moreover
hole TLG-ZJ419-164 (see Table 1) defines a larger intercept 850 metres from the former open pit. The
discovery of this mineralized extension is a result of the Company’s new understanding of the structural
influence on mineralization across the deposit and the regional trend. Most of the sequence is
composed of well laminated mafic volcanic unit, locally mineralized with semi-massive sulfide
occurrences, with several similarities to the footwall sequence of 87 South zones.

The 2019 drill program in the J Zone was primarily designed to expand near-surface mineralization to
support an open-pit mine development scenario, while improving the geological understanding of the
main mineral trend and identifying future growth opportunities. Overall results in this zone to date have
been successful in achieving all these objectives, and the Company has already begun to outline future
drill targets to further improve resolution and continue defining the mineral boundaries along the
Troilus trend.

Troilus has completed its initial drill program that was set out for 2019.
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Figure 1: Plan View of J Zone Geology and Mineral Interpretation with Drill Collar and Traces
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Table 1: Summary of New J4 Zone Drill Results

Hole From (m) | To (m) Interval Au Grade Cu Grade | AuEq Grade
(m)* (s/t) (%) (s/t)
TLG-ZJ419-111
33 47 14 0.45 0.16 0.69
incl. 39 47 8 0.67 0.23 1.02
71 83 12 0.17 0.07 0.27
103 111 8 0.23 0.19 0.53
271 311 40 0.38 0.11 0.54
incl. 297 305 8 0.78 0.17 1.04
327 357 30 1.48 0.04 1.54
incl. 343 345 2 18.30 0.16 18.55
367 417 50 1.06 0.05 1.13
incl. 379 383 4 2.25 0.06 2.34
and 389 391 2 5.16 0.05 5.24
427 435 8 0.48 0.07 0.58
447 461 14 0.22 0.03 0.26
TLG-ZJ419-112
274 300 26 0.22 0.09 0.35
312 412 100 0.73 0.05 0.81
incl. 330 362 32 0.88 0.06 0.98
incl. 360 362 2 4.93 0.26 5.33
and 378 408 30 0.91 0.07 1.01
416 434 18 0.54 0.05 0.62
TLG-ZJ419-113
310 366 56 0.766 0.049 0.84
incl. 316 340 24 1.128 0.060 1.22
incl. 320 322 2 2.580 0.098 2.73
386 412 26 0.282 0.032 0.33
TLG-ZJ419-148
74 120 46 0.25 0.12 0.44
200 212 12 0.49 0.07 0.60
incl. 208 212 4 0.96 0.13 1.16
220 280 60 0.28 0.10 0.42
incl. 228 230 2 1.27 0.67 2.30
480 488 8 0.66 0.02 0.70
incl. 480 482 2 2.04 0.01 2.06
TLG-ZJ419-149
84 122 38 0.381 0.115 0.56
incl. 108 112 4 0.700 0.234 1.06
236 246 10 0.248 0.150 0.48
256 264 8 0.260 0.103 0.42
362 384 22 0.409 0.048 0.48
404 408 4 1.115 0.072 1.23
420 426 6 0.310 0.106 0.47
436 454 18 0.687 0.179 0.96




incl. 444 448 4 1.430 0.396 2.04

464 476 12 1.628 0.143 1.85

incl. 470 472 2 5.960 0.212 6.29

494 508 14 0.673 0.028 0.72

incl. 500 502 2 2.600 0.053 2.68

526 542 16 0.505 0.101 0.66

incl. 526 530 4 0.890 0.061 0.98

598 614 16 0.348 0.164 0.60

incl. 598 604 6 0.637 0.269 1.05
TLG-Z2J419-150

199 211 12 0.21 0.09 0.34

233 201 58 0.40 0.11 0.57

incl. 245 265 20 0.70 0.18 0.97

incl. 263 265 2 2.65 0.09 2.79

313 319 6 0.47 0.09 0.61

329 399 70 0.35 0.09 0.50

incl. 369 377 8 0.55 0.27 0.98

419 445 26 0.65 0.04 0.71

incl. 429 437 8 0.95 0.05 1.02

465 473 8 0.51 0.08 0.64

491 525 34 0.48 0.06 0.58

incl. 497 507 10 0.86 0.08 0.98

incl. 499 501 2 2.25 0.20 2.56
TLG-2J419-151

318 388 70 0.52 0.05 0.60

incl. 322 336 14 0.92 0.05 1.00

incl. 322 324 2 2.01 0.06 2.10

396 420 24 0.48 0.08 0.60

incl. 410 416 6 0.76 0.13 0.96

430 438 8 0.52 0.05 0.59

458 468 10 0.21 0.07 0.32
TLG-2J419-152

27 37 10 0.85 0.03 0.90

incl. 29 37 8 0.95 0.03 1.00

incl. 29 31 2 2.13 0.07 2.23

49 55 6 0.22 0.09 0.36

95 107 12 0.24 0.20 0.56

incl. 95 99 4 0.37 0.46 1.08

115 121 6 0.23 0.12 0.41

241 289 48 0.48 0.03 0.53

incl. 245 257 12 0.98 0.02 1.00

incl. 249 251 2 2.61 0.01 2.63

303 311 8 0.42 0.05 0.50

361 371 10 0.30 0.05 0.38

379 427 48 0.38 0.07 0.49

incl. 397 403 6 0.79 0.15 1.02




TLG-2J419-153

182 216 34 1.22 0.01 1.24

incl. 192 196 4 6.42 0.02 6.45

288 324 36 0.45 0.09 0.59

incl. 306 312 6 0.94 0.10 1.09

352 380 28 3.09 0.04 3.15

incl. 362 366 4 13.26 0.06 13.35

and 372 376 4 3.69 0.07 3.80
TLG-Z2J419-155

86 96 10 0.95 0.03 1.00

incl. 92 94 2 2.73 0.10 2.89

116 122 6 0.36 0.01 0.38

152 160 8 0.23 0.11 0.39

276 294 18 2.33 0.03 2.37

incl. 290 294 4 8.89 0.04 8.95

324 334 10 0.26 0.06 0.34

354 364 10 0.19 0.09 0.32

380 406 26 0.27 0.06 0.36

428 458 30 0.94 0.03 0.99

incl. 436 438 2 3.97 0.10 4.12
TLG-ZJ419-156

25 31 6 0.28 0.04 0.34

93 99 6 0.51 0.06 0.60

149 171 22 0.41 0.06 0.51

incl. 161 165 4 1.11 0.07 1.22

231 253 22 0.81 0.03 0.85

incl. 231 245 14 1.05 0.03 1.10

incl. 237 239 2 2.73 0.05 2.80
TLG-2J419-162

41 57 16 0.337 0.081 0.46

175 253 78 0.298 0.084 0.43

incl. 251 253 2 2.140 0.062 2.24

323 337 14 0.251 0.175 0.52

incl. 335 337 2 1.020 0.726 2.14

377 387 10 0.384 0.122 0.57

455 465 10 0.436 0.091 0.58

509 539 30 0.559 0.046 0.63

incl. 525 535 10 1.172 0.055 1.26

incl. 533 535 2 4.080 0.158 4.32

551 559 8 0.585 0.058 0.67

incl. 555 559 4 0.965 0.051 1.04

637 653 16 0.609 0.051 0.69

incl. 643 651 8 0.963 0.070 1.07

incl. 643 645 2 2.440 0.101 2.60
TLG-ZJ419-163

28.65 49 20 0.311 0.137 0.52




273 359 86 0.253 0.087 0.39

incl. 297 305 8 0.763 0.200 1.07

379 429 50 0.258 0.068 0.36

513 525 12 0.677 0.046 0.75

incl. 517 519 2 2.510 0.127 2.71

533 561 28 0.920 0.037 0.98

incl. 537 541 4 3.045 0.044 3.11

and 551 553 2 2.740 0.046 2.81

573 630 57 0.616 0.097 0.77

incl. 573 581 8 0.870 0.157 1.11

and 601 630 29 0.807 0.120 0.99

incl. 627 630 3 2.035 0.211 2.36
TLG-2J419-164

50 110 60 0.503 0.196 0.81

incl. 50 68 18 0.595 0.246 0.98

incl. 50 52 2 1.120 0.606 2.06

and 72 80 8 0.654 0.246 1.03

and 84 96 12 0.732 0.225 1.08

118 124 6 0.487 0.157 0.73

306 386 80 0.742 0.106 0.91

incl. 306 308 2 5.520 0.090 5.66

and 320 322 2 6.960 0.466 7.68

and 364 386 22 0.888 0.125 1.08

incl. 380 382 2 6.230 0.053 6.31

406 418 12 0.342 0.116 0.52

424 458 34 0.462 0.063 0.56

incl. 424 430 6 0.753 0.201 1.06

482 522 40 0.590 0.041 0.65

incl. 424 430 6 1.002 0.043 1.07

incl. 424 430 6 2.100 0.008 2.11

534 564 30 0.331 0.042 0.40
TLG-Z2J419-165

48 66 18 0.623 0.155 0.86

incl. 58 66 8 1.105 0.289 1.55

incl. 64 66 2 2.530 0.636 3.51

334 364 30 0.469 0.111 0.64

incl. 344 354 10 0.780 0.203 1.09

392 410 18 0.334 0.058 0.42

416 482 66 0.559 0.038 0.62

incl. 438 450 12 1.008 0.045 1.08

incl. 440 442 2 2.240 0.034 2.29

and 470 482 12 1.015 0.030 1.06

incl. 474 476 2 3.070 0.043 3.14

486 504 18 0.267 0.035 0.32
TLG-ZJ419-166

219 229 10 0.456 0.023 0.49




301 309 8 0.213 0.104 0.37

317 363 46 0.243 0.070 0.35

371 461 90 0.633 0.065 0.73

incl. 381 391 10 0.836 0.070 0.94

and 399 419 20 0.892 0.085 1.02

incl. 407 409 2 3.300 0.051 3.38

and 431 445 14 0.943 0.062 1.04

and 451 459 8 0.950 0.106 1.11

473 485 12 0.347 0.049 0.42

493 503 10 0.534 0.033 0.59
TLG-Z2J419-167

41 53 12 0.498 0.007 0.51

339 377 38 0.315 0.092 0.46

381 447 66 0.697 0.056 0.78

incl. 387 389 2 1.940 0.051 2.02

and 401 407 6 0.893 0.086 1.03

and 425 447 22 1.013 0.045 1.08

incl. 425 427 2 2.870 0.024 291

455 471 16 0.772 0.117 0.95

incl. 459 461 2 1.480 0.350 2.02

477 485 8 0.515 0.092 0.66
TLG-ZJ419-168

32.50 37 5 1.331 0.289 1.78

231 237 6 0.223 0.104 0.38

369 429 60 0.587 0.041 0.65

incl. 377 401 24 1.097 0.044 1.17

incl. 377 379 2 4.120 0.016 4.14

incl. 387 389 2 1.950 0.046 2.02

461 491 30 0.522 0.059 0.61

incl. 469 475 6 0.920 0.064 1.02

and 485 491 6 1.083 0.106 1.25
TLG-2J419-169

118 132 14 1.196 0.193 1.49

incl. 126 128 2 3.080 0.392 3.69

414 440 26 0.931 0.071 1.04

442 464 22 0.465 0.042 0.53

496 512 16 0.269 0.036 0.32
TLG-2J419-170

98 106 8 0.367 0.026 0.41

360 372 12 0.314 0.014 0.34

402 420 18 0.400 0.099 0.55

incl. 402 406 4 0.775 0.131 0.98

428 458 30 0.385 0.057 0.47

incl. 444 448 4 0.965 0.055 1.05

464 476 12 0.360 0.046 0.43

TLG-ZJ419-172




24 46 22 0.496 0.014 0.52
incl. 40 44 4 1.110 0.022 1.14
124 130 6 0.227 0.229 0.58
152 180 28 0.257 0.177 0.53
incl. 168 172 4 0.490 0.346 1.02
308 358 50 0.319 0.038 0.38
366 404 38 0.446 0.052 0.53
incl. 388 398 10 1.062 0.069 1.17
408 464 56 0.553 0.080 0.68
incl. 426 440 14 0.963 0.048 1.04
incl. 426 428 2 2.960 0.030 3.01
480 502 22 0.526 0.025 0.56
incl. 486 494 8 1.070 0.037 1.13

*Note drill intervals reported in this news release are down-hole core lengths as true thicknesses cannot
be determined with available information.



Quality Assurance and Control

During the J4 Zone drill program, two metres assay samples are taken from NQ core and sawed in half.
One-half is sent for assaying at ALS Laboratory, a certified commercial laboratory, and the other half is
retained for results, cross checks, and future reference. A strict QA/QC program is applied to all samples;
which include insertion of one certified mineralized standard and one blank sample in each batch of 25
samples. The gold analyses were by metallic sieve. A fine crushing 70% <2mm is performed. The sample
is divided so that 1.2 to 1.5 kg is used for analysis. The sample of 1.2 to 1.5 Kg is then 95% pulverized
<106 mesh. 50 g is recovered for ME-ICP61 analysis of 33 elements four acid ICP-AES. The remainder of
the sample is sent to the screen to divide the fraction larger and smaller than 106 mesh. The portion
smaller than 106 mesh is analyzed in 50 g by Fire Assay. The portion larger than 106 mesh is fully
analyzed. The values are then combined by weighted calculation. For both type results are transmitted
to Troilus Gold by a certificate certified by the laboratory.

Qualified Person

The technical and scientific information in this press release has been reviewed and approved by
Bertrand Brassard, M.Sc., P.Geo., Senior Project Geologist, who is a Qualified Person as defined by
National Instrument 43-101. Mr. Brassard is an employee of Troilus and is not independent of the
Company under National Instrument 43-101.

About Troilus Gold Corp.

Troilus is a Toronto-based, Quebec focused, advanced stage exploration and early-development
company focused on the mineral expansion and potential mine re-start of the former gold and copper
Troilus mine. The 16,000-hectare Troilus property is located northeast of the Val-d’Or district, within the
Frotét-Evans Greenstone Belt in Quebec, Canada. From 1996 to 2010, Inmet Mining Corporation
operated the Troilus project as an open pit mine, producing more than 2,000,000 ounces of gold and
nearly 70,000 tonnes of copper.

For more information:

Spyros Karellas

Director, Global Communications
+1 (416) 433-5696
spyros.karellas@troilusgold.com

Cautionary statements

Mineral Resources are not Mineral Reserves and do not have demonstrated economic viability. There is no
certainty that all or any part of Mineral Resources will be converted to Mineral Reserves. Inferred Mineral
Resources have a lower level of confidence that that applied to an Indicated Mineral Resource and must
not be converted to a Mineral Reserve. Quantity and grades are estimates and are rounded to reflect the
fact that the Mineral Resource Estimate is an approximation. For more information with respect to the key
assumptions, parameters and risks associated with the mineral resource estimates discussed herein, see
the Company’s technical report entitled “Technical Report on the Troilus Gold Copper Mine Mineral
Resource Estimate, Quebec, Canada” dated January 1, 2019 (the “Technical Report”) available under the
Company’s profile at www.sedar.com.


mailto:spyros.karellas@troilusgold.com

This press release contains “forward-looking information” within the meaning of applicable Canadian
securities legislation. Forward-looking information includes, but is not limited to, statements regarding,
the impact of the drill program and results on the Company, , the projected economics of the project, and
the Company’s understanding of the project; statements with respect to the development potential and
timetable of the project; the estimation of mineral resources; realization of mineral resource estimates;
the timing and amount of estimated future exploration; costs of future activities; capital and operating
expenditures; success of exploration activities; government requlation of mining operations; and
environmental risks and the receipt of any required regulatory approvals. Generally, forward-looking

” o«

information can be identified by the use of forward-looking terminology such as “plans”, “expects” or
“does not expect”, “is expected”, “budget”, “scheduled”, “estimates”, “forecasts”, “intends”, “anticipates
or “does not anticipate”, or “believes”, or variations of such words and phrases or statements that certain
actions, events or results “may”, “could”, “would”, “might” or “will be taken”, “occur” or “be achieved”.
Forward-looking information is subject to known and unknown risks, uncertainties and other factors that
may cause the actual results, level of activity, performance or achievements of Troilus to be materially
different from those expressed or implied by such forward-looking information, including but not limited
to: there being no assurance that the exploration program will result in expanded mineral resources; ;risks
and uncertainties inherent to mineral resource estimates; receipt of necessary approvals; general business,
economic, competitive, political and social uncertainties; future prices of mineral prices; accidents, labour
disputes and shortages; environmental and other risks of the mining industry, including without limitation,
risks and uncertainties discussed in the Technical Report and other continuous disclosure documents of the
Company available under the Company’s profile at www.sedar.com . Although Troilus has attempted to
identify important factors that could cause actual results to differ materially from those contained in
forward-looking information, there may be other factors that cause results not to be as anticipated,
estimated or intended. There can be no assurance that such information will prove to be accurate, as
actual results and future events could differ materially from those anticipated in such statements.
Accordingly, readers should not place undue reliance on forward-looking information. Pitchblack and
Troilus do not undertake to update any forward-looking information, except in accordance with applicable

securities laws.
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